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1020 19th Street, NW, Suite 800
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INDEPENDENT AUDITOR'’S REPORT

To the Board of Directors of
Teen Kitchen Project

Opinion

We have audited the accompanying financial statements of Teen Kitchen Project, which comprise the
statement of financial position as of June 30, 2024, and the related statements of activities, functional
expenses, and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Teen Kitchen Project as of June 30, 2024, and the changes in its net assets and
its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Teen Kitchen Project and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Teen Kitchen
Project’s ability to continue as a going concern within one year after the date that the financial
statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists.
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The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Teen Kitchen Project’s internal control. Accordingly, no such
opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Teen Kitchen Project’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Wl adoug WC

HAN GROUPLLC
Washington, DC
May 20, 2025



TEEN KITCHEN PROJECT
Statement of Financial Position
June 30, 2024

Assets
Cash and cash equivalents $ 509,280
Accounts receivable, net 248,448
Grants and contributions receivable 20,000
Prepaid expenses 6,086
Property and equipment, net 196,288
Right-of-use assets - operating leases 889,014
Security deposit 23,650

Total assets $ 1,892,766

Liabilities and Net Assets

Liabilities
Accounts payable $ 48,730
Accrued payroll and benefits 52,853
Deferred revenue on contractual services 11,760
Note payable 15,256
Operating lease liability 878,766
Total liabilities 1,007,365
Net Assets
Without donor restrictions 362,901
With donor restrictions 522,500
Total net assets 885,401

+

Total liabilities and net assets 1,892,766

See accompanying notes.



TEEN KITCHEN PROJECT
Statement of Activities
Year Ended June 30, 2024

Without
Donor With Donor
Restrictions Restrictions Total

Revenue and Support

Contractual services $ 1,157,849 % - $ 1,157,849

Grants and contributions 464,621 582,380 1,047,001

Programs and events 58,564 - 58,564

In-kind food donations 18,867 - 18,867

Interest and other income 3,175 - 3,175

Net assets released from restrictions 59,880 (59,880) -
Total revenue and support 1,762,956 522,500 2,285,456
Expenses

Program services 1,505,041 - 1,505,041

Supporting services:

General and administrative 180,229 - 180,229
Fundraising 73,910 - 73,910

Total expenses 1,759,180 - 1,759,180
Change in Net Assets from Operations 3,776 522,500 526,276
Non-Operating Activities

Loss on disposal of property (93,810) - (93,810)
Change in Net Assets (90,034) 522,500 432,466
Net Assets, beginning of year 452,935 - 452,935
Net Assets, end of year $ 362,901 $ 522,500 $ 885,401

See accompanying notes. 4



TEEN KITCHEN PROJECT
Statement of Functional Expenses
Year Ended June 30, 2024

Supporting Services
General
Program and
Services Administrative Fundraising Total

Personnel:
Salaries and wages $ 771,859 % 36,547 $ 26,283 $ 834,689
Benefits 56,734 2,686 1,932 61,352
Payroll taxes 71,562 3,388 2,437 77,387
Total personnel expenses 900,155 42,621 30,652 973,428
Credit loss expense - 63,744 - 63,744
Camp expenses 1,610 - - 1,610
Depreciation and amortization 21,423 1,014 730 23,167
Insurance 12,169 576 415 13,160
Marketing and outreach - - 5,532 5,532
Meal preparation costs 362,894 - 17,851 380,745
Kitchen space and equipment rental 126,473 6,017 - 132,490
Office and administration 29,685 21,149 416 51,250
Professional fees 29,815 44122 17,606 91,543
Technology and communication 20,817 986 708 22,511
Total Expenses $ 1505041 $ 180,229 % 73,910 $ 1,759,180

See accompanying notes. 5



TEEN KITCHEN PROJECT
Statement of Cash Flows
Year Ended June 30, 2024

Cash Flows from Operating Activities
Change in net assets $ 432,466
Adjustments to reconcile change in net assets to net
cash provided by operating activities:

Depreciation and amortization 23,167
Loss on disposal of property 93,810
Change in allowance for credit losses 58,036
Decrease (increase) in assets:
Accounts receivable (247,612)
Grants and contributions receivable (16,989)
Prepaid expenses (9,622)
Security deposit (23,650)
Increase (decrease) in assets:
Accounts payable 40,294
Accrued payroll and benefits 18,263
Deferred revenue 11,760
Refundable advances (94,328)
Net cash provided by operating activities 285,595

Cash Flows Used in Investing Activities
Cash paid for purchases of property and equipment (158,132)

Cash Flows Used in Financing Activities

Cash paid for principal payments on notes payable (5,289)
Net Increase in Cash and Cash Equivalents 122,174
Cash and Cash Equivalents, beginning of year 387,106
Cash and Cash Equivalents, end of year $ 509,280

Supplemental Disclosure for Non-Cash Activities:
An operating right-of-use asset for the new kitchen facility in the amount of
$878,766 was recorded with the offset to the lease liability of $878,766.

See accompanying notes.



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

1 Nature of Operations

Teen Kitchen Project is a nonprofit organization based in the State of California. It originated
under the Boomerang Foundation in 2009. The mission of Teen Kitchen Project is building
healthier, more connected communities by engaging teens and providing nourishing food to
individuals living with serious illnesses.

Teen Kitchen Project brings young people into a commercial kitchen environment to learn to
cook delicious and nourishing food. The meals they prepare are packaged and delivered to
individuals and families who are in crisis due to a life-threatening illness who are located in
Santa Cruz County, California. The teens gain skills in cooking healthy food, learn about the
impact of their food choices, and are offered an opportunity to build connections through
community service.

Teen Kitchen Project funds its program and supporting services primarily through the
contractual service agreements as well as grants and contributions from corporations,
foundations, and individuals. The following are the programs of Teen Kitchen Project:

Medically-Tailored Meals Program - In this program, volunteer and employed teens between
the ages of 14 - 18 join professional chefs in a commercial kitchen to prepare nutritious, medically
tailored meals that are delivered to individuals and families impacted by illness. During the year
ended June 30, 2024, approximately 136,000 meals were delivered to individuals and families
in Santa Cruz County, and over 1,000 households received medically tailored food deliveries
including meals, groceries, and produce boxes. Teen Kitchen Project has a contract with a local
Medi-Cal Managed Care Plan to provide their members with a medically tailored meal benefit.

Teen Engagement — The meal delivery program also benefits local teens by providing them
with valuable life skills and the opportunity to give back to their community. During the year
ending June 30, 2024, approximately 100 teen employees and volunteers were engaged in
preparing and packaging meals. All teen chefs undergo food safety training, kitchen
equipment skills training, and an average of 140 hours during the 20-week cohort learning on
how to prepare healthy food and meals.

Policy Education — Teen Kitchen Project is a member of the California Food Is Medicine
Coalition (CalFIMC). Teen Kitchen Project provides education and guidance to CalFIMC on the
medically tailored nutrition programs, including meals, groceries, produce boxes, and nutrition
counseling and education.

2. Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States
of America (GAAP). Consequently, revenue is recognized when earned and expenses are
recognized as obligations are incurred.



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

2. Summary of Significant Accounting Policies (continued)

Measure of Operations

The statement of activities reports all changes in net assets, including changes in net assets
from operating and non-operating activities. Operating activities consist of those items
attributable to the ongoing programs and services. Non-operating activities are limited to
activities considered to be of a more unusual or nonrecurring nature, which includes the loss
on disposal of property.

Cash and Cash Equivalents

For the purpose of these financial statements, Teen Kitchen Projects considers its savings
accounts and all highly liquid investments to be cash equivalents.

Grants and Contributions Receivable

Grants and contributions receivable represent amounts due from Teen Kitchen Project’s
various donors. The balance of grants and contributions receivable at June 30, 2024 has been
deemed by management to be fully collectable within one year and an allowance for
uncollectible accounts has not been recorded. If an amount becomes uncollectable, an
allowance is established.

Accounts Receivable

Accounts receivable is stated at unpaid balances. The receivables are due under normal terms
requiring payment within 30 days of the invoice date.

Teen Kitchen Project provides for losses on accounts receivable using the allowance method.
The allowance is based on experience, third-party contracts, and other circumstances, which
may affect the ability of the members and customers to meet their obligations. Teen Kitchen
Project’s policy is to charge off uncollectable account receivables to the allowance when
management determines the receivable will not be collected. As of June 30, 2024, the
allowance for credit losses was estimated to be $58,036 on the allowance for accounts
receivable.

Property and Equipment

Property and equipment with a cost basis of $2,500 or more and with a projected useful life
exceeding one year are capitalized and recorded at cost. Depreciation is computed using the
straight-line method over the estimated useful life of the related assets. Leasehold
improvements are amortized over the lesser of their useful lives or the life of the lease.
Expenditures for minor and routine repairs and maintenance are expensed as incurred. Upon
retirement or disposal of assets, the cost and accumulated depreciation are eliminated from
the accounts and the resulting gain or loss is included as an expense. Costs incurred related
to construction in progress on the new kitchen facility have been capitalized, and depreciation
will begin when the site is approved and open for operations.



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

2. Summary of Significant Accounting Policies (continued)
Leases

For operating leases, the ROU asset is subsequently measured throughout the lease term at
the carrying amount of the lease liability, plus initial direct costs, plus (minus) any prepaid
(accrued) lease payments, less the unamortized balance of lease incentives received. Lease
expense for lease payments is recognized on a straight-line basis over the lease term.

The ROU asset for operating leases are periodically evaluated for impairment losses. Teen
Kitchen Project uses the long-lived assets impairment guidance to determine whether an ROU
asset is impaired, and if so, the amount of the impairment loss to recognize. Teen Kitchen
Project monitors events or changes in circumstances that would require a reassessment of
any of its leases. When a reassessment results in the remeasurement of lease liability, a
corresponding adjustment is made to the carrying amount of the corresponding ROU asset
unless doing so would reduce the carrying amount of the ROU asset to an amount less than
zero. In that case, the amount of the adjustment that would result in a negative ROU asset
balance is recorded as a gain or loss.

Teen Kitchen Project has elected not to recognize ROU assets and lease liabilities for short-
term leases that have a lease term of twelve months or less. Teen Kitchen Project recognizes
the lease payments associated with its short-term leases as an expense on a straight-line basis
over the lease term. Variable lease payments associated with these leases are recognized and
presented in the same manner as for all other leases of Teen Kitchen Project.

Teen Kitchen Project elected the following practical expedients allowed under the ASU:
e The practical expedients that permit no reassessment of whether any expired or
existing contracts are or contain a lease, the lease classification for any expired or
existing leases, and any initial direct costs for any existing leases as of the effective date

and;

e The practical expedient that permits not separating lease and non-lease components
for any lease.

Classification of Net Assets

o Net Assets Without Donor Restrictions represent funds that are not subject to donor-
imposed stipulations and are available for support of Teen Kitchen Project’s
operations.

o Net Assets With Donor Restrictions represent funds subject to donor-imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those
that will be met by the passage of time or other events specified by the donor. Other
donor-imposed restrictions are perpetual in nature, where the donor stipulates that
resources be maintained in perpetuity. Teen Kitchen Project did not have any donor-
imposed restrictions which are perpetual in nature at June 30, 2024.



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

2. Summary of Significant Accounting Policies (continued)

Revenue Recognition

Grants and Contributions

Teen Kitchen Project receives contributions and grants that are considered to be
contributions including government grants, in the form of cash and other financial assets.
Unconditional grants and contributions are recognized upon receipt or notification of the
award and are reported as support with donor restrictions if they are received with donor
stipulations that limit the use of donated assets. Grants and contributions with donor-imposed
restrictions are reclassified to net assets without donor restrictions when those restrictions are
met, only to the extent of actual expenses incurred in compliance with the donor-imposed
restrictions and for the expiration of donor-imposed time restrictions. These reclassifications
are reported on the accompanying statement of activities as net assets released from
restrictions.

Grants and contributions that are considered to be conditional contributions, that is, those
with a measurable performance or other barriers and a right of return, are recognized as
revenue once the conditions on which they depend have been met. Teen Kitchen Project
adopted the simultaneous release option for donor-restricted conditional grants and
contributions that are recognized and used within the same reporting period, therefore, these
amounts are reported as without donor restrictions. Revenue recognized on grants and
contributions, but have not been received, is reflected as grants and contributions receivable
on the accompanying statement of financial position. Conversely, amounts received in
advance of the conditions being met are recorded as refundable advances on the
accompanying statement of financial position. There were no unrecognized conditional
awards at June 30, 2024.

Programs and Events

Programs such as summer camps and fundraising events revenue are recognized as revenue
when the event occurs.

Contractual Services

Revenue from contract services is recognized when the prepared meals and/or groceries are
delivered to eligible and approved members of the local Medi-Cal managed care plan.

Contributions of Nonfinancial Goods and Services
Contributions of in-kind food donations are recognized as revenue and expenses on the

accompanying statements of activities and functional expenses at the estimated fair values at
the date of receipt.

10



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

2. Summary of Significant Accounting Policies (continued)

Revenue Recognition (continued)

Contributions of Nonfinancial Goods and Services (continued)
A substantial number of volunteers have donated significant amounts of time to Teen Kitchen
Project’s programs, which are not included in these financial statements. Donated services are

recognized as contributions if the services require specialized skills that are performed by
people with those skills and would have otherwise been purchased by Teen Kitchen Project.

Advertising

Teen Kitchen Project uses advertising to promote its programs among the audiences it serves.
The production costs of advertising are expensed the first time the advertising takes place.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect certain amounts reported on the financial
statements and accompanying notes. Actual results could differ from those estimates.

Functional Allocation of Expenses

The costs of providing programs and supporting services have been summarized on a
functional basis on the accompanying statement of activities. The statement of functional
expenses presents expenses by function and natural classification. Teen Kitchen Project incurs
expenses that directly relate to, and can be assigned to, a specific program or supporting
activity. Teen Kitchen Project also conducts a number of activities which benefit both its
program objectives as well as supporting services. These costs, which are not specifically
attributable to a specific program or supporting activity, are allocated by management on a
consistent basis among program and supporting services benefited based on either financial
or nonfinancial data, such as distribution of labor or estimates of time and effort incurred by
personnel. Expenses that are allocated includer personnel expenses, depreciation and
amortization, occupancy, and utilities.

3. Property and Equipment

Teen Kitchen Project held the following property and equipment at June 30, 2024:

Furniture and equipment $ 37,720
Vehicle 49,975
Database software 23,350
Construction in progress on leasehold

improvements 134,782
Total property and equipment 245,827
Less: accumulated depreciation and amortization (49,539)

Property and equipment, net $ 196,288

1



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

4, Loans Payable
Teen Kitchen Project has a promissory note for a commercial delivery van loan payable due to
a local bank. The terms of the promissory note include a maturity date of February 25, 2027
and interest rate of 4.5%.

Principal payments are due as follows on June 30:

2025 $ 5,532

2026 5,786

2027 3,938

Total principal payments $ 15,256
5. Operating Lease Commitment - New Kitchen Facility

On December 18, 2023, Teen Kitchen Project entered into an operating lease agreement to rent
space in Soquel, California for the purposes of developing the space into a commercial kitchen
and training facility along with space for administrative, meetings, and events. The lease
commenced on December 18, 2023; however, the rent payment commencement date is July 1,
2024. The ten-year lease expires on June 30, 2034. The lease agreement calls for monthly rent
payments starting at $8,621, with annual rent increases of 3%. As part of the lease agreement, the
landlord will reimburse Teen Kitchen Project $200,000 for improvements to the space, which is
expected to be paid within thirty days after the later of (a) the certificate of occupancy or (b) the
date the space is open to the public for normal business operations. Operating costs for a
proportionate share of common space areas will be billed annually. On July 22, 2024, a first
amendment was signed changing the monthly payment terms to provide for a six-month free
rent period from July 1, 2024 through December 31, 2024. The lease will expire on June 30, 2034,
although an option to extend for two additional consecutive periods of five years each is available.

The balance of ROU asset is $889,014 at June 30, 2024, which includes the prepaid rent
totaling $10,248. Based on the first lease amendment, the table below presents a maturity
analysis of the operating lease liability and a reconciliation of the total amount of the liability in
the statement of financial position as of June 30, 2024:

2025 $ 51,726
2026 106,401
2027 109,438
2028 112,566
2029 115,788
2030 and thereafter 630,751
Total future minimum lease payments 1,126,670
Less: imputed interest (247,904)
Present value of future minimum lease payments 878,766
Less: current obligations under lease (4,591)
Long-term lease obligations $ 874,175

12



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

5. Operating Lease Commitments - New Kitchen Facility (continued)
The weighted-average remaining lease term for the operating lease as of June 30, 2024 was
ten years. Teen Kitchen Project used the weighted-average risk-free borrowing rate of 4.75%

as the discount rate to calculate the present value of future lease payments. Teen Kitchen
Project will amortize the ROU asset on a straight-line basis.

Teen Kitchen Project records occupancy expense on the straight-line method over the term
of the lease and includes cash paid for rent plus amortization of the operating lease liability.

6. Other Rentals
During the year ended June 30, 2024, Teen Kitchen Project also rented several other kitchen
facilities and rented two commercial refrigerators under various month-to-month contracts
due to delays in completing the leasehold improvements on the new kitchen facility. Kitchen
space and equipment rental totaled $132,490 for the year ended June 30, 2024.

7. Net Assets With Donor Restrictions

Net assets with donor restrictions were restricted for the following at June 30, 2024:

Subject to satisfaction of time restrictions:

Operating support for fiscal 2025 $ 47,500
Subject to satisfaction of purpose restrictions:

Kitchen equipment for new facility 475,000
Total net assets with donor restrictions $ 522,500

During the year ended June 30, 2024, releases from net assets with donor restrictions were
for the following:

Expiration of time restrictions $ 7,500
Satisfaction of purpose restrictions:

Construction in progress on new kitchen 52,380
Total net assets released from donor restrictions $ 59,880

13



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

10.

Liquidity and Availability of Resources

The following schedule reflects Teen Kitchen Project’s financial assets as of June 30, 2024,
available for use in the next year, reduced by amounts not available for general use because
of donor-imposed restrictions within one year of this date:

Cash and cash equivalents $ 509,280
Accounts receivable, net 248,448
Grants and contributions receivable 20,000
Financial assets available to be liquidated 777,728
Less — donor restriction on equipment purchases (475,000)

Financial assets available to meet cash needs for
general expenditures within one year $ 302,728

As part of Teen Kitchen Project’s liquidity management, it has a policy to structure its financial
assets to be available as its general expenditures, liabilities, and other obligations become due.

Alliance Agreement for Contracted Services Contingencies

On November 17, 2021, Teen Kitchen Project signed a five-year general services agreement
(the Agreement) with Santa Cruz-Monterey-Merced Managed Medical Care Commission, a
California public entity, doing business as Central California Alliance for Health (the Alliance).
The Alliance may terminate the Agreement at any time with fourteen days prior written notice.
Should the California Department of Health Care Services, a state agency, terminate their
Community Supports Program, this will also terminate the Agreement. The Alliance has
retained Teen Kitchen Project to perform community support services to individuals who are
enrolled in Medi-Cal under the Alliance, and these individuals are identified as being eligible
for delivery of prepared meals and groceries by Teen Kitchen Project.

Concentration Risks

Revenue

During the year ended June 30, 2024, approximately 45% of total revenue and support and
all of the accounts receivable are due from the Alliance. In addition, 21% of total revenue and
support is due from two donors. A substantial change in revenue and support from the

contract and major donors could have significant impact on programs and operations.

Geographical Concentration

Teen Kitchen Project is dependent on a concentration of grant revenue and community
donations. In addition, there is a concentration of teens and volunteers who are primarily
located in Santa Cruz County, California.

14



TEEN KITCHEN PROJECT
Notes to Financial Statements
June 30, 2024

11.

12.

Income Taxes

Under Section 501(c)(3) of the Internal Revenue Code, Teen Kitchen Project is a nonprofit
organization and is exempt from federal taxes on income other than net unrelated business
income. No provision for federal or state income taxes is required for the year ended June 30,
2024, as Teen Kitchen Project had no taxable net unrelated business income.

Teen Kitchen Project follows the authoritative guidance relating to accounting for uncertainty
in income taxes included in Accounting Standards Codification (ASC) Topic 740, Income
Taxes. These provisions provide consistent guidance for the accounting for uncertainty in
income taxes recognized in an entity’s financial statements and prescribe a threshold of “more
likely than not” for recognition and derecognition of tax positions taken or expected to be
taken in a tax return. It is Teen Kitchen Project’s policy to recognize interest and/or penalties
related to uncertain tax positions, if any, in income tax expenses.

Teen Kitchen Project performed an evaluation of uncertain tax positions for the year ended
June 30, 2024, and determined that there were no matters that would require recognition on
the financial statements or that may have any effect on its tax-exempt status. The statute of
limitations generally remains open for three tax years with the U.S. federal jurisdiction or the
various states and local jurisdictions in which Teen Kitchen Project files tax returns.

Subsequent Events

In preparing these financial statements, Teen Kitchen Project has evaluated events and
transactions for potential recognition or disclosure through May 20, 2025], the date the
financial statements were available to be issued. Except as disclosed in Note 5 regarding the
lease amendment signed in July 2024, there were no other subsequent events that require
recognition of, or disclosure in, the financial statements.

Teen Kitchen Project plans to open their new commercial kitchen and training facility during
the year ended June 30, 2026 when construction has been completed.
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